XMC: Explanation for difference in financial statement Year 2012 of holding company before and after auditing 

On 29/03/2012, Vinaconex Xuan Mai Concrete & Construction JSC explained difference in financial statement 2012 of holding company before and after auditing as follows:

a. Total assets decreased by VND 1,060 billion compared to that before auditing:
· Current assets decreased by VND 9.41 billion 
+ Short-term receivable increased by VND 8.43 billion because the Company adjusted to increase payables of VND 7.92 billion from customers.
+ Inventory decreased by VND 12.17 billion.
+ Other long-term assets decreased by VND 5.98 billion due to short-term prepaid expenses.
· Long-term assets increased by VND 8.34 billion because fixed assets rose VND 2.53 billion and other long-term investment increased by VND 5.84 billion.
b. Total resources decreased by VND 1,060 billion compared to that before auditing:
· Payables increased by VND 2.79 billion because the Company move “unrealized revenue” to “other payables” 
· Owner’s equity decreased by VND 3.85 billion 
